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and each collestion Agent of the Mortggor shall be tnalulsd in such Fidelity

bonds for.not.-less:than $2,500, or 10:percent of the highest amownt collected

 annually by any:one collection agent, Whichever is greater; {2) Workmen's

compensation ‘insurance covering all eiiployees of the Mortgagor, in such amoimts

‘88 may. be. required by lav; or 1f the Mortgegor or any of ibs employees are not

- BubJect to the workmen's:compensation lavs of he State or States in which tha

lortgagor conducts ‘1ts opéxetions, then its worimén's campensation policy shall

- provide voluntary compensation coverage to the same extent as though the Morte

‘gagor- and’ such “employeés ‘were ‘subject ‘to’such lavs; and including ocoupational
disease liability ‘coverage, and "additional medical® coverage of not less than
$10,000 i ‘States where full medfcal cqverags 16 ndt required by lavs (3)
Public liability and property damsge liability insurance, covering ownership.
liability,! and all operations of the Mortgagor, with limits for bodily injury
or death of not less than $J.OO,_OOQ for one person and $300,000 for each accident,
And with limits for property damage of not less than $50,000 for each accident
and $100,000: aggregate for the policy period; (4) ILiability insurence on all
motor vehicles, trailers, semi-tréiilers, and aircraft uged in.the conduct of
the Mortgagor's business, whéether owned, non-owned or hired by the Mortgagor,
with bodily injury limits of not less than $100,000 for one peraon and $300,000
for each-accident, and with property damnge 1imits of $25;000 for each accident;

~ in connection with aircraft liability, also passenger bodily injury limits of .

$100,000 per perscn and $300,000 for each aceident; (5) Comprehensive, or
separate fire, theft and vindstomw insurance covering loss of or damage to all

. owned motor vehicles, treilers, and-aircraft of the Mortgagor, having & wnit

-value in excess of $1,000, in an amount not less than the actual cash value of the

property insured; and (6) TFire and extended coverage insurance on each building,
each building ‘and its contents,and materials, supplies, poles and crossams, :
owned by the Mortgagor, having a valus at any one logation in excess of $5,000,

or in‘excess of one percent of the total plant value, whichever is larger, and

in an amount not less thap 80 pertent of the current cost to replace the, pro-

perty new, 1e; dspreciation. -
The Mortgagor will 'also, from time to iime, increase or supplement the classes

~ and emounte of insurence specified #bove to the extent required tq conform to

the accepted practice of the' telephone industry for oompanies of the size and
character of the Mortgagor. The Mortgagor will, upon request of the majority
noteholders, submit to the noteholder designated in such request a schedule
of its ifisurance in effect on the date specified in ‘such request. IF the
Mortgagor shall at any tims fail or refure to take out or maintain insurance

- or to make changes in respect thereof upon sppropriste requast by such
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noteholder or noteholders, such noteholder or noteholders may take out such
insurence .on behslf and in the naxe of the Mortgagor, snd the Mortgagor will

pay the cost théreof. P . ’




